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EXIMBANK FOR RAND 

E. O. 11652 GDS 
TAGS: EGEN 
SUBJECT: EDNASA 

1. BY TELEX DATED FEB 26, 1973, WE ADVISED ROBIN LOH THAT PC 
1747 RE EDNASA PURCHASE OF ARMCO DRILLING RIG HAD BEEN MODI- 
FIED TO REQUIRE 45 PERCENT CREDIT WITHOUT EXIM GUARANTEE, 
PARTICIPATION BY ARMCO OF 4.5 PERCENT AND AN EXIM LOAN OF 
40.5 PERCENT. EXIM LOAN TO BE SECURED BY PERSONAL GUARANTEE 
OF ROBIN LOH. PLUS FIRST MORTGAGE ON THE RIG PLUS A RATABLE 
SHARE ON ANY ADDITIONAL SECURITY OFFERED ON THE PRIVATE 
CREDIT. 

2. IN LETTER TO MR. KEARNS DATED 25 APRIL MR. LOH STATES THAT 
MR. RAND HAD ASKED FOR FURTHER VERIFICATION OF PREVIOUSLY 
FURNISHED ASSETS LIST, WHICH REQUEST SEEMED IN CONFLICT WITH 
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OUR FEB 26 ADVICE. 

3. WE HAVE ADVISED MR. LOH BY TELEX THAT FURTHER ASSET VERI- 
FICATION WILL NOT BE NEEDED FOR THE TRANSACTION INVOLVED WITH 
PC 1747 BUT THAT IT WILL BE NEEDED BEFORE WE CAN PARTICIPATE 

IN THE EXPANDED OPERATIONS HE HAS REFERRED TO IN EARLIER 
CONVERSATIONS. 

4. ABOVE POSITION IS FURTHER EXPLAINED IN LETTER BEING 
DISPATCHED TO MR. LOH TODAY WITH A COPY FOR YOUR INFO. 

ROGERS 
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